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LG PRIVATE AND CONFIDENTIAL

1. INTRODUCTION

Representations and warranties are legal declarations made by one party to another within a contract.
Representations are assertions of current facts that form the basis for the contract. On the other hand, warranties
are pledges about future conditions or performance related to the contract’s subject matter.

These elements are crucial in contracts as they:

=  Enable informed decision-making (Reliance);

(Risk Allocation);

PART B: REPRESENTATIONS ANI vAr ANTIE - CLAUSE
CHECKLIST

ISSUES DASHBOARD

You should look at:

The Golden Rule

Typical Customer Warranties That May Be
Requested

Commencement & Duration of Warranties

Scope Of Warranty Period

Customer’s Rights/Obligations During the

Warranty Period Warranty Bond

Extending Warranty Period

5. THE GOLDEN RULE

Primary Query Y/N/IC Secondary Query / Comment / Action
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